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Item 9. Sales of Equity Securities Pursuant to Regulation S.

On January 1, 1997, The Interpublic Group of Companies, Inc.
("Interpublic") issued and sold 20,661 shares of its common
stock, par value $.10 (the "Shares"), to three Canadian
individuals (the "Purchasers") in exchange for Canadian
$1,250,000 in value of Class A Preference Shares of Lowe Holdings
Ltd., a company incorporated under the Ontario Business
Corporations Act. As a result of the transaction and related
transactions, Interpublic indirectly acquired a minority interest
in Roche Macaulay & Partners Advertising, Inc., a company
controlled by the Purchasers. No underwriter or placement agent
was used in connection with the sale of the Shares. The
transaction was effected in an "offshore transaction" and in
accordance with the "offering restrictions" and "no directed
selling efforts" requirements of Rule 903(c)(2) of Regulation S
under the Securities Act of 1933.
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