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Item 9.    Sales of Equity Securities Pursuant to Regulation S. 
 
      On December 30, 1997, the Interpublic Group of Companies, 
Inc. ("Interpublic") sold 362,939 shares of its common stock, par 
value $.10, to two Danish corporations in exchange for 115 
million Danish Kroners in value of the capital stock of Medialog 
A/S, a Danish corporation ("Medialog"). 
 
      As a result of this, Interpublic has acquired 100% of the 
capital stock of Medialog. 
 
      No underwriter or placement agent was used in connection 
with the sale of the Shares. 
 
      The transaction was effected in an "offshore transaction" 
and in accordance with the "offering restrictions" and "no 
directed selling efforts" requirements of Rule 903 (c) (2) of 
Regulation S under the Securities Act of l933. 
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      Pursuant to the requirements of the Securities Exchange Act 
of l934, the registrant has duly caused this report to be signed 
on its behalf by the undersigned hereunto duly authorized. 
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